e i

T

o

KENNESAW STATE UNIVERSITY RESEARCH AN !2- SERVICE FOUNDATION, INC,

ARTICLE1
NAME

The name of the corporation is KENNESAW STATE UNIVERSITY RESEARCH AND
SERVICE FOUNDATION, INC. ' |

ARTICLE T
NONPRQFIT STATUS

The corporation shall be a nonprofit corporation, which is organized pursuant to the

Georgia Nonprofit Corporation Code; and the corporation shall have no capital stock and no
shareholders. The corporation shall have no members. :

ARTICLE IT
PERIOD OF DURATION

The corporation shall have perpetual duration.

ARTICIETV
PURPOSES AND POWERS

The corporation is organized and shall be operated exclusively for scientific, scholarly,
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stimulate and promote further research, public service, creative pursmts and
educatmn




(1)  The Chairperson, who shall be the Vice President for Academic Affairs of
Kennesaw State University, shall be a member ex officio; and shall have full

, voting power;
(2) . The Vice President for Business and Finance of Kennesaw State University shall

- be a member ex officio and shall have full voting power;
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- University shall be a member ex officio and shall have full voting power;
(4)  The Dean of Graduate Studies of Kennesaw State University shall be a member
ex officio and shall have firll voting power; and
(5)  The Faculty Senate of Kennesaw State University shall appoint one faculty
member who shall bave full voting power. The member appointed by the Faculty
Senate shall serve for such term and meet other qualifications as shall be fixed in
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ARTICLE Vi
INITIAL BQARD OF DIRECTORS
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Dr. Lendley Black
Vice President for Academic Affalrs
Kennesaw State University
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members for monetary damages for breach of duty of care or other duty as a director; provided,
Jawever_the_ahave provisian_shall not annly ta the nersonal liahilind nf 3 directer of the

corporation:
' (a) . for any appropriation, in violation of his/her dutles, of any business opportunity of
the corporation;
(b) for any acts or omissions not in good faith or which involve intentional
misconduct or knowing violations of the law; or
(c)  for any transaction from which the director received an improper personal benefit.
Any repeal or modlﬁcatlon of this Amcle X1 hy the corporanon shall not adversely affect
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