APPENDIX B

Education Opp01 tunity Act (HEOA). Title X of the HEOA amended TILA by aaamg, in addmon to other' o
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Althongh HHS may beable to : : ab X
with the regulation rests with youl 1nst1tut10n and it is 1ecommend that institutions consult with theLr iegal counsel
for specific guidance on its applicability.
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The Federal Reserve’s August 14, 2005 final rule appuc:s to institutions that meet Regutation Z’s definitioir of
“creditor” and oxtend “private educ ‘Lio 1 anis’” Lo their students, Loans made, sured, Orgoaranieud by e domd ooy
government under Title IV of the | {ly exempt from the TILA and the

”f’Ill’llt].OIl of “prlvate. Paucauon Ioan
(PHS) Act are not exempt from the TILA or tue defini
and 12 C.F.R. § 226.46(b) (5).
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preceding calendar year. See 12 C F R § 226 2(a) {17

Among other requirements, the amendmentsto TILA, as implciicnted by Rogulation Z, roquira
making private education foans:

* Provide a number of new disclosures to student borrowers, which must be given at several different R
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*  Permit the student borrower the right
the approval disclosures; .. . e

. Allow the student borrower the nght to cancel the loan without penalty for three business days after
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= Obtain asigned “self-certification form fr m the student borrower before consummating the loan.
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Master promissory notes corently vsed for Title VIL.
lending statement forms used by many institutions may need to be rev1sed to comply with the TILA disclosur
rules.
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